
SPOTLIGHT

Message from the Chair
“In the realm of ideas, everything depends on enthusiasm…. In the real world all rests on perseverance” – (Johann Wolfgang).

Due to the untiring team effort, your UAE chapter has been able to arrange major activities on technical and members’ personal health and security
topics in the month of February and March respectively. It was encouraging to witness a large turnout of members coming forward and investing their
time making the events a huge success. We are delighted to share the news that in 8 months only we have been able to provide an opportunity to
complete 24 CPD hours to our members with no cost to chapter members. This milestone wouldn’t have been possible without the support and trust
of our sponsors and their continuous patronage to CA Pakistan brand which is a testament of reposing confidence in our members whose invaluable
services to profession and industry alike make us stand tall and distinct.

Let’s stay on track and make consistent efforts to further excel with vigor and perseverance to achieve new heights.

Please keep sharing your views and feedback at admin@icapuaechapter.org

Key Note from a Veteran

I would like to share my views on how I feel about the profession where I
spent over a period of more than 40 years. Honestly speaking, I never
wanted to be a Chartered Accountant. As William Shakespeare very
rightfully said:

“All the world’s a stage, And all the men and women merely players. They
have their exits and their entrances, And one man in his time plays many
parts.”

Later in my life, I realized that I was destined to play the role of a
Chartered Accountant.

I joined A.F.Ferguson & Co in 1969, passed my final examination in 1973
and became an assistant manager in 1974. I landed in Dubai in 1975 with
Mr. Sajjad Haider to engage in an assignment of valuation of assets of
various telecommunication companies then operating in UAE, and
formation of UAE Sovereign Telecommunication Corporation. At that
time, Cable & Wireless was looking after the international traffic and
International Aeradio (IAL) local telephone systems in various Emirates.
We completed our assignment of formation of Emirates
Telecommunication Corporation Limited on 1st September 1976. During
this period, A.F.Ferguson & Co Partners decided to close their Dubai office
as Price Waterhouse had arrived in Dubai.

Mr. Sajjad Haider and I decided to prolong our stay in Dubai and provided
services to the Emirtel (now known as Etisalat). Hence Sajjad Haider & Co
came into being in Dubai on 1st May 1977. We continued as joint external
auditors for Etisalat until 2004. I also participated in the Financial Due
diligence of PTCL which was later acquired by Etisalat in 2006.

Since then, I have been performing my professional duties diligently.

During this period, I also worked very closely with ICAP. Started ICAP
chapter in Dubai, established first overseas examination center,
supervised and arranged CPD activities and finally celebrated ICAP’s
Golden Jubilee in 2011.

When I started my article ship, there were only two accounting bodies in

Pakistan. ICAP and PIIA (Pakistan Institute of Industrial Accountants, now
known as ICMA Pakistan). ICAP has now been branded as CA Pakistan.
Since its formation, ICAP was mostly dominated by ICAEW qualified
members and it is from where it has got the superiority complex which is
still prevailing.

There is no doubt that ICAP has played a very important role in
developing this profession in Pakistan and thus helping the economic
development of the country. However, times are different now. ICAP
should consider starting its own training and education facilities and set
up its own university. Pakistan is a developing country and need all type
of accounting professionals, not only Chartered accountants, which many
companies cannot afford to hire.

In Dubai, I had the experience of working with the Philippines CPAs. They
get their qualification while studying in college. They possess a sound
knowledge of accounting concepts and bookkeeping skills. They lack
knowledge about IAS and IFRS; however, due to their basic accounting
and bookkeeping skills, they were able to replace many Pakistani and
Indian accountants in small and medium sized companies. Their
command over the English language is also good.

Apart from UAE Chapter activities, I am actively working with various
other organizations such as UAE computer Society, Pakistan Professionals
Forum, organizing Pakistan Participation in DSF activities, and acting as
director on the board of Pakistani Schools, playing a role of election
commissioner for PAD and Pakistan Business Council.

Although it was never my desire that my children should follow my
footsteps, however one of them is a CPA and CISA, the other is a CFA and
the third one is an ACCA. Perhaps their father’s perseverance and
dedication motivated them to pursue the same career!

My Message:

I would like to advise young fellow members that they should not only
concentrate on their professional work but also participate in community
activities and events organized by ICAP UAE Chapter and other
professional bodies. Most of the events are free of cost. It is a matter of
time management on the part of participants. Our profession, like many
other professions, is going through a digital change. New IFRS are pouring
in like rain and work competition is getting complicated with each passing
day. It’s a necessity for each one of us to keep ourselves abreast with
changes happening around and stay relevant.
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Highlights of MOM of the MC Meeting

Highlights of the MOM of the Managing Committee of UAE Chapter of ICAP 
members held in March 2019

3. Discussion of the need to develop sponsorship Packages for the chapter, to ensure harmony in tapping sponsors for future events.

4. Modalities of subscription model of pooling funds from the chapter members. Managing Committee discussed the possibilities in the light of operational and legal 
structures in Abu Dhabi and rest of the Emirates in UAE. 

5. Topics for future events were highlighted and discussed, including family get-together.

Following agenda items were deliberated: 

1. The Closing of last year's accounts:

a. Arrangement of underlying records of UAE chapter for the period prior 
to August 2018 is still underway.

b. Pakistan Association Dubai is still making efforts for the release of funds 
from the frozen bank account. The funds once released will be used to 
settle the below liabilities as confirmed by ICAP:

Payable to Pakistan Association Dubai AED 13,000/-

Payable to Syed Asif Zaman AED 8,545/-

2. Discussion on events in March:

a. “VAT in GCC” with Thomson Reuters (TR) 

b. “Health Awareness Session”

Members of the Months (February / March 2019)
Feb 16, 2019 Event on Islamic 

Banking and Finance held in Dubai

Yasir Waseem
(Abu Dhabi)

Momeet Iqbal
(Dubai)

Mar 20, 2019 Event on VAT 
Landscape in GCC

Khwaja Asif Kaleem
(Dubai)

Mar 25, 2019 Health 
Awareness Session

Salman Sajid Rathore
(Dubai)

Financial Highlights
Following events were held in Dubai, during February /March:

1. CPD Event on Islamic Banking and Finance

2. VAT landscape in GCC

3. Health Awareness Session

UAE Chapter collaborated with sponsors for these events. Income and expenditure for the reported 
period are shown separately for each event.

Note: 
Event No. 2 and 3 were fully sponsored by Thomson Reuters and Nexus Insurance / Friends 
Provident International respectively. UAE Chapter collaborated with the sponsors for these events, 
with no corresponding inflows and outflows. Hence the income and expenditure for these events 
are NIL.

Islamic Banking and Finance Seminar on 16th Feb 2019

Income: AED

Funds from Sponsor 10,786

Contribution from a member* 3,805

Total 14,591

Expenditure:

Venue & Food (9,480)

Other Event Expenses (5,111)

Total (14,591)

Excess/(under) -

*The member wished to remain Anonymous, hence the name is not disclosed. 
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Event on Islamic Banking & Finance

5 CPD hours

Saturday February 16, 2019 9:00 am 
to 2:00 pm at Pakistan Association, 
Dubai, UAE
UAE Chapter of Institute of Chartered Accountants of Pakistan (ICAP) 
Members arranged a Continuous Professional Development (CPD) and 
Networking event for finance fraternity on 16 February 2019, at the 
auditorium of Pakistan Association Dubai. The theme of the event was 
“Islamic Banking and Finance” which highlighted the conceptual 
differences between Sharia based financial accounting standards and 
International Financial Reporting Standards. 

The event was held in affiliation with AAOIFI (Accounting and Auditing 
Organization for Islamic Financial Institutions) which governs the 
formulation of Sharia, accounting, auditing, governance and ethics 
standards for Islamic financial institutions and the industry. AAOIFI Sharia 
standards are currently under implementation in UAE, as these have 
been made mandatory by the Central Bank of UAE. Taking cognizance of 
changing trend and impending regulations, the Managing Committee of 
UAE Chapter of ICAP members were of the view that a seminar on Islamic 
Banking and Finance for chapter members and others should be 
organized. Hence the need for finance professionals to keep themselves 
abreast with such standards and develop a thorough understanding of 
these standards was well addressed by this initiative. The event was 
attended by over 150 Chartered Accountants (CAs) and other Finance 
professionals 

Mr. Omar Mustafa Ansari (acting Secretary General AAOIFI in Bahrain) 
was the main speaker at the event. He deliberated on the topic of “Need 
for AAOIFI Accounting Standards and their conceptual differences with 
IFRS” while the Tax aspects in Islamic Financial transactions were covered 
by another member of ICAP Mr. Farooq Ladha, who explained the 
difference in taxation treatment of Islamic financial products.

Guest Speakers for the evening were H.E. Ahmed Amjad Ali, the new 
Consul General of Pakistan to UAE, and Dr. Faisal Ikram, President 
Pakistan Association Dubai (PAD).  The speakers were awarded shields by 
the Consul General of Pakistan. Noor bank – a private Islamic bank based 
in UAE was the main sponsor of this event.
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Event on Islamic Banking & Finance

The event concluded over a sumptuous lunch.

UAE Chapter of ICAP is thankful to all the event organizers as well as volunteers whose dedication and 

support made this event a mega success.

Women’s Day Femme Passion Meet-up

Saturday March 9, 2019 6:30 pm at Reem Al Bawadi, Dubai, UAE.

From grassroots activism to worldwide action, we are entering into an exciting 

period of history where the world expects a gender balance. Everyone has noticed 

a lopsided society and profession. Thus Femme Passion – a passionate initiative to 

converge UAE based female Chartered Accountants from Pakistan, had its second 

meet-up on March 9, 2019, to celebrate the theme for International Women’s Day 

2019 “Balance for Better”; Better the Balance, better the world!

The event started with an introduction of participants. It was enlightening to know 

qualified females are doing so much in their professional lives, besides juggling with 

family routines. Sabin Muzaffar, who is founder of the “Ananke” – a digital 

magazine celebrating visionary women, was also invited at the event. 

The focus of discussion was women’s participation in the finance sector and how 

the industry could be made more diverse and inclusive. Femme Passion members 

spoke about innovative ways which could bring advancement in gender equality 

and empower women, particularly in the areas of social protection systems, access 

to public services and sustainable infrastructure.
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VAT Landscape in GCC – 1 Year in Perspective

1.5 CPD hours

Wednesday March 20, 2019 9:00 am 
to 10:30 pm at Capital Club DIFC, 
Dubai, UAE
The UAE Chapter of ICAP members and Thomson Reuters partnered for a 
joint breakfast briefing “VAT in the GCC: One Year On” on March 20, 
2019.

The event took place at the capital Club DIFC Dubai. It was an interactive 
and engaging discussion with VAT technology experts who shared their 
insights on how participants could help deliver true value to their 
organization to achieve a new level of accuracy, visibility and compliance 
with regards to their VAT reporting obligations.

At the outset, Chairman of the UAE Chapter Asma Jan thanked Thomson 
Reuters for joining hands for such an informative and mutually beneficial 
session. Mirza Farrukh Baig, CEO Lynchpin Training and Consulting Dubai, 
presented a summary of GCC framework and explained details about UAE 
VAT and Tax Procedures and Executive Regulations. He presented a 
synopsis of one year VAT journey including current challenges and issues 
faced by businesses such as data management, price reviews, filing and 
reporting. He also spoke from the perspective of current on-going 
automation for data capturing, reconciliation and VAT reporting. 

Ramy Rayan, the Pre-Sales Functional Specialist, VAT from Thomson 
Reuters explained the importance of VAT automation in the GCC. His 
discussion covered automation highlighting the importance of tax codes 
granularity, ongoing trend of digitization by the tax authorities around the 
globe, understanding VAT gap & VAT fraud, the concept of the Split 
payment system (escrow accounts for tax authorities), and the future of 
VAT with the rise of Blockchain.
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VAT Landscape in GCC – 1 Year in Perspective

Participants appreciated the quality of content, preciseness and arrangements by the sponsor in this VAT breakfast session.
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Health Awareness Session

Wednesday March 25, 2019 6:30 pm to 9:00 pm at Pakistan Association, Dubai, 

UAE.
Sometimes life takes an unexpected turn, that’s why the people we love and the 

lifestyle we lead demands attention and due care from our side. Our health is our 

priority and we must be attentive towards it. In the wake of the recent demise of 

one of young ICAP members in UAE, few members of the fraternity took an 

initiative of creating awareness towards protection plans that allow secure proper 

financial planning for the members and their families in case of any unforeseen 

calamity.

Therefore, a session on creating health and financial protection awareness was 

conducted by UAE Chapter of ICAP members in collaboration with Nexus Insurance 

Brokers LLC, and Friends Provident International at Pakistan Auditorium of 

“Pakistan Association Dubai” on March 25th, 2019. During the session, the health 

experts briefed participants regarding how to protect themselves from the impact 

of illnesses such as cancer, heart attack and stroke, and provide financial security in 

the face of a crisis. The participants were also informed about the impact of diligent 

care and financial planning.

The event started with the team of Prime Hospital Dubai performing Basic Health 

checkup for the participants. Two members from UAE Chapter Jahangir Siddiqui 

and Usaid Ahmed Siddiqui conducted the program as Masters of Ceremonies. Dr. 

Aamerah, General Secretary Medical Wing Pakistan Association Dubai and a 

Primary Care specialist at American Hospital Dubai spoke at length on the topic of 

“Health – the neglected You”, sharing statistics about top 10 threats to global 

health during the year 2019. She mentioned that depression, injuries, and heart 

diseases are the major health problems in the UAE. 18% of the population suffers 

from depression. The region has the highest rates of deaths due to cardiovascular 

diseases (CVD) – 9 out of 10 UAE residents are at risk of CVD as per Emirates Cardiac 

Society. Smoking, diabetes, hypertension and a reduced physical activity lifestyle 

are the risk factors promoting CVD. She also emphasized the importance of simple 

actions to remain healthy and ensure protection from the aforementioned diseases 

for e.g. eating a healthy diet, being physically active, maintaining a normal weight, 

avoiding smoking and maintaining normal BP, glucose level and total cholesterol 

level.

Salman Sajid Rathore, UAE Chapter member presented the background about Mr. 

Shakeel Arif Bhatti, whose sudden unfortunate demise a few months back led to 

drastic changes in the lives of his dependents.  Yasir Gadit, our second speaker 

shared his personal experience and struggles due to health negligence. He shared 

his story of how his life took a nose-dip (sudden Heart Attack) in just a couple of 

hours due to bad lifestyle (smoking, late working hours, not enough exercising) and 

how it led him to alter his lifestyle by prioritizing health. 

“What if you could protect it all?” was the topic covered by Friends Provident 

International – an international protector in the Middle East, who explained the 

importance of having critical illness protection. Christophie Allafranco (Head of 

Protection Sales – the Middle East & Africa, Friends Provident International) 

explained the mechanism of insurance against terminal illness and permanent 

disability to the participants.

Chairman UAE Chapter Asma Jan announced the vote of thanks to all volunteers 

who joined hands for conducting such an informative session and summed it up 

that during life’s struggles, one should never ignore one’s health because it’s the 

one thing that once lost can’t be regained completely. The event concluded with 

participants sharing their thoughts about the takeaways from the session as well as 

healthy refreshments. 

The initiative of UAE Chapter was appreciated by ICAP members on Social Media. 

Chairman of Bahrain Chapter Arshad Gadit reacted to the event post by pledging a 

similar session being arranged for Bahrain Chapter members.

2.5 CPD hours
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Health Awareness Session
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Health Awareness Session

Are you Covered?
Dear UAE Chapter Member,

Nothing is certain but the death and taxes. At times life brings us to a stage when we realise that we could have 
carefully prepared and planned to protect ours and our dependents’ health and lifestyle. Getting life insurance is 
one such way whereby a person’s family has some financial protection in case a person loses his/her life. 

The Management Committee of the ICAP Benevolent Fund has an arrangement of Group Term Life Insurance 
with IGI Life Insurance Ltd. The policy provides coverage of sum insured in case of loss of life and additional 
cover equal to the sum insured (double the sum insured) in case death occurs due to an accident or terrorism. 
Coverage of permanent disablement due to sickness or accident is also provided to the participant up to the age 
of 60 years. Members of 65-69 years age group may also be considered for coverage subject to satisfactory 
underwriting after assessment of health questionnaire and  (or) medical examination. Premium will be charged 
on a case to case basis. Coverage is also available under Takaful mode. 

Further details can be reached out at www.icap.org.pk/members/gbs 

Members already covered through a separate arrangement may still participate in the scheme to have 
additional protection for their families. 
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Femme Passion – New Members 

Sophia Ahmed (FCA)
Qualified in Year: 2002
Articles from: A.F.Fergusons & Co. Karachi
Currently working for: Consultant (Self-Employed)

My specialties include financial control and oversight, strategic planning, development of organizational structures, business systems and 
compliance oversight procedures. I am also well-versed with start-ups, social enterprises fundraising for Education & other causes in Pakistan 
and providing partnership leadership options in NGO sector.

Gulshan Siddiqa (ACA)
Qualified in Year: 2017
Articles from: Sajjad Haider & Co. UAE
Currently working for: Allied Accounting and Auditing

I am currently working as a Manager - Audit & Assurance in Allied Accounting and Auditing, a firm based in UAE. I have over 10 years of 
professional experience in Audit & Consultancy firms serving UAE clientele. My hobbies include reading books, painting, traveling and long 
drives. I like to take challenges in life, I believe that anything can be accomplished if one has the determination and will power to do it.

Farah Deeba (ACA)
Qualified in Year: 2016
Articles from: A.F.Fergusons & Co. Karachi
Currently working for: Deloitte Middle East

I'm a self-driven, organized, energetic and positive person. My main objective is to further my career and to continue to learn throughout my 
working life. Recently worked in the capacity of ‘Executive’ at EY London.

Saba Iqbal (ACA)
Qualified in Year: 2013
Articles from: A.F.Fergusons & Co. Karachi
Currently working for: United Insurance Brokers

I am currently working with United Insurance Brokers as Finance Manager for last 4 years. I have also worked for PwC Pakistan and EY Dubai 
for 5 years. I am a self-driven, organized, friendly and positive person. My objective is to be well versed in my profession with enhanced soft 
skills, learning on-the-job and training others in the best possible manner. Additionally, I aim to achieve work-life balance and religious 
inclination. I opt to live a healthy lifestyle so that I could pay back well to my family, the society and to under-privilege women and children.

Khushboo Mushtaq (ACA)
Qualified in Year: 2018
Articles from: Ernst & Young, Karachi
Currently working for: Gadlang Management Consultant

I have been associated with EY and BDO for a considerable period. I am one of the Founding members of Gadlang Management Consultant -
Dubai, where I am heading the Assurance and Business Advisory Department. Apart from being a highly respected individual for my technical 
expertise, I am known for the passion and vigor I bring for every task. My commitment, dedication to work and readiness to take challenges 
head-on have remained few defining characteristics all long my professional career. I have long been an advocate of women empowerment 
and equality and have worked passionately to encourage women take-on a more definite and leading role in their professional and social life.

Femme Passion represents passionate Female Chartered Accountants of ICAP based in UAE, who are keen to be associated with ICAP 
community and work for the betterment of female Chartered accountants. Femme Passion love to share thoughts and ideas through
which its members could make their presence felt in a positive manner and add value to the community in particular and society in 
general.

Some fantastic profiles have been added to the team of Femme Passion. Hats off to these individuals who strive for work-life integration, 
i.e. pursuing a career as well as raising kids and taking care of their families, nurturing someone else's dreams while not letting go of theirs!
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Update

Update on Degree Equivalence
UAE authorities issuing managerial / senior executive permits and visas for 
accountants require ICAP members to furnish a Graduation/Bachelor’s degree. 
Currently, a focused group of senior members based in UAE has been 
constituted to look into this matter for possible and permanent solutions in 
coordination with the Education Department of ICAP.

This focused group comprises:

Dr. Hadi Shahid

Mohammed Nafees

Khalid Mehmood

Asif Kaleem

Update on ICAP UAE CFO Conference
ICAP Secretariat has communicated the decision of Council on not hosting the 
ICAP UAE CFO Conference in April 2019. One of the stated reasons was to get 
SBP’s approval in Pakistan to remit huge amounts required to organize the 
conference. 

Event on Islamic Banking and Finance was able to raise 42 bricks towards ICAP UAE Chapter pledge of 1,000 
bricks. Hence a total of 200 bricks have been subscribed directly or indirectly by the UAE chapter's members far! 

Let’s continue to honour the pledge and register a mark in history. 

Please visit www.pad.ae or contact us at admin@icapuaechapter.org for further details.

Own A Brick

1. Asma Shabbir

2. Jahangir Ahmed Siddiqui

3. Khawaja Asif Kaleem

4. Mirza Farrukh Baig

5. Momeet Iqbal

6. Saba Iqbal

7. Saleem Kapoorwala

8. Salman Sajid Rathore

9. Syed Raheel Hashmi

10. Usaid Ahmed Siddiqui

11. Yasir Gadit

12. Yasir Waseem
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Thank You

We are thankful to our valued Partners for events in February / March 
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